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basic valuation report or other valu-
ation records.

(b) Changes in the use of property
through leases from individuals, firms,
corporations, or others not common
carriers that are in effect at the date of
the report shall be appropriately re-
ported.

§ 362.113 Reconciliation with invest-
ment accounts.

The carrier shall prepare and file
with reports on B. V. Form 588
(§ 362.300) a general analysis of the dif-
ference between the charges and cred-
its in Columns 5, 11, and 12 of that form
and the increases or decreases in the
investment account during the report-
ing period. The detail of items forming
such difference shall be grouped under
appropriate descriptive headings ac-
cording to the nature of the difference.

§ 362.114 Roads acquired through pur-
chase, merger, consolidation, or re-
organization.

(a) Pursuant to sections 10 and 11 of
order No. 3 (§§ 362.11, 362.12) the changes
made in the property during the inter-
val between the date it was inventoried
to the former owner and the date
transferred to the vendee shall be re-
ported separately from the changes
made in such property subsequent to
its acquisition. In addition to such
changes there shall be reported sepa-
rately a statement of the property ac-
quired together with the money outlay
for constructing and improving such
property, which statement shall in-
clude the amounts representing the dif-
ference between the cost of acquisition
and such money outlay in the conven-
ience account styled ‘‘Difference be-
tween the price paid for property ac-
quired and the money outlay for con-
struction and improvement of that
property,’’ and also a statement de-
scribing the manner in which the
money outlays were ascertained and
the basis of distribution among the pri-
mary accounts that are applicable to
the property.

(b) If the property has been acquired
from individuals, firms, corporations or
others that were not common carriers
the statement shall show in addition to
the foregoing the manner in which an

inventory of the property was deter-
mined.

§ 362.115 Reconstruction of road ac-
quired through purchase, merger,
consolidation, or reorganization.

(a) Property changes incident to re-
construction of road acquired shall be
reported separately from all other
property changes. The units installed
and their costs and the units retired
and their costs shall be allocated on
such report to the primary accounts
applicable to the property and under
each such account they shall be sub-
divided to show:

(1) Property added in replacement of
like property and the retirements in
connection therewith.

(2) Property added in betterment of
existing property together with retire-
ments in connection therewith.

(b) With the exception of the fore-
going subdivision, the reporting of the
units and cost for the property added
and property retired shall conform to
the general rules set forth in this part
for other additions and retirements.

CROSS REFERENCE: For rules concurring ad-
ditions and betterments to and retirements
of units, see § 362.132.

§ 362.116 General expenditures (Ac-
counts 71 to 77, inclusive).

When items of general expenditures
have been included in a particular road
and equipment account as a part of the
cost of any specific property such
amount shall be separately stated
under each primary account on the
form and indication shall be given as to
the general nature of the items.

§ 362.117 Other changes.
The foregoing rules in this part re-

late to the manner of reporting prop-
erty changes, the cost of which affects
the investment in road and equipment
account. The rules relating to the man-
ner of reporting changes in miscella-
neous physical property are shown in
the special instructions in § 362.21 of
this chapter. If there have been other
changes which affect the condition and
value of the property, such changes
shall be reported separately, with their
costs, from those the cost of which af-
fects the investment in road and equip-
ment account, but in conformity with
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the general rules given in this part and
an explanation made of the accounting
performed in connection with such
changes.

§ 362.118 Subschedules.

Subschedules are provided by the in-
structions in this part for reporting
changes in land equipment and mis-
cellaneous physical property. Other
subschedules may be used for reporting
the foregoing and other classes of prop-
erty provided that they are first ap-
proved by the Commission as to form
and method of preparation. When sub-
schedules are used, total charges and
credits for each primary account shall
be shown upon B. V. Form No. 588
(§ 362.300) with appropriate reference to
the subschedules. Subschedules shall be
filed in duplicate with one copy carbon
backed.

§ 362.119 Division of road accounts.

For the purpose of conveniently indi-
cating the treatment to be accorded
different classes of property General
Account I, Road (except land), will be
considered as containing two distinct
classes of property; namely, ‘‘mass
property’’ and ‘‘structural property.’’
By mass property is meant property of
like kind and characteristics, the quan-
tities of which may be considered col-
lectively and reported as a single item.
By structural property is meant prop-
erty which from its nature must be in-
dividualized and reported separately
from property of like kind and charac-
teristics.

§ 362.120 Mass property.

This class of property shall be con-
strued generally to include the fol-
lowing:

(a) All items in Account 3, Grading.
(b) All items in Account 6, Bridges,

trestles, and culverts and Account 7.
Elevated structures, except as required
to be individualized and with respect to
which instructions are contained in the
‘‘List of Units’’ under this account.

(c) All items in Accounts 8, Tie; 9,
Rails; 10, Other track material; 11,
Ballast; 12, Track laying and surfacing.

(d) All items in Account 13, Fences,
snowsheds, and signs.

(e) All items in Account 26, Commu-
nication systems, except equipment of
dispatcher or large relay offices.

(f) All items in Account 27, Signals
and interlockers, except interlocking
plants.

(g) All items in Account 37, Roadway
machines; Account 38, Roadway small
tools; and paving in Account 39, Public
improvements—Construction.

§ 362.121 Structural property.
This class of property shall be con-

strued generally to include the fol-
lowing:

(a) Under Account 5, Tunnels and
subways, each tunnel or subway.

(b) Under Account 6, Bridges, tres-
tles, and culverts; Account 7, Elevated
structures; and Account 39, Public im-
provements—Construction, each bridge
or other structure required by the in-
structions in the ‘‘List of Units’’ under
Account 6, to be treated individually.

(c) Under Account 16, Station and of-
fice buildings, and Account 17, Road-
way buildings, each building except
those of minor importance which con-
form in size and character to an estab-
lished standard of construction.

(d) Under Account 18, Water stations,
each water station or water-treating
plant.

(e) Under Account 19, Fuel stations,
each fuel station.

(f) Under Account 20, Shops and en-
gine houses, each shop building, engine
house, turntable, cinder pit, or gas pro-
duction plant, each plant.

(g) Under Account 21, Grain ele-
vators, and Account 22, Storage ware-
houses, each building.

(h) Under Account 23, Wharves and
docks, and Account 23, Coal and ore
wharves, each wharf, dock, or pier.

(i) [Reserved]
(j) Under Account 26, Communication

systems, each dispatcher or larger
relay office.

(k) Under Account 27, Signals and
interlockers, each interlocking plant.

(l) [Reserved]
(m) Under Account 29, Power plants

each building, including power sub-
station buildings.

(n) Under Account 31, Power-trans-
mission systems, each shop plant or
each power system, including each
power-distribution system, power-line
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